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UTKALAYANA

EDITORIAL

Dear Readers,

Welcome to the 3rd edition of Utkalayana, the eMagazine of the Alumni Association of Utkal
University. We have some wonderful poems and interesting stories to offer you. Hope you will
enjoy them.

As | write these lines, the mind is disturbed by the distant gunfire in Ukraine, falling bodies,
ruined cities, houses, parks, monuments, churches, buildings reduced to rubble, skyline dark-
ened with thick smoke and the horror of horrors, the threat of a nuclear devastation and possibly
a Third World War staring at the face of a hapless mankind. One wonders how human beings
degenerate into cruel monsters in this age of advanced civilisation, how men kill with impunity,
how families are destroyed and humanity is trampled under ruthless feet.

During my official assignments | have seen many tragedies. The trauma of getting uprooted
from one's home is probably the worst. The feeling of helplessness is one of the haunting fears
| have carried in my heart ever since a cold winter evening in December 1977, when travelling
by bus from Lucknow to Gorakhpur | got stranded on the wayside with the rickety bus breaking
down. We had to spend a severely cold night shivering, without food and trembling with the
prospect of getting robbed by heartless marauders. | can imagine a thousandfold traumain a
people whose only crime is their citizenship of a country which has incurred the wrath of a super
power like Russia. The heart-wrenching photographs of soldiers taking leave from their chil-
dren, kissing them goodbye, images of dead bodies piling up, unknown warriors gasping for
their last breath on deserted roads and fields, have moved the world to tears, but left the invad-
ers unmoved.

Recently | read an article giving the geo-political rationale for Russia's invasion of Ukraine. My
immediate thought was, yeah, go and tell it to the small girl who lost her father, the young woman
who would never see her husband again, or the old couple who have to bear the trauma of
seeing their young ones die. | am reminded of a poignant poem by Charles Sorley, a British
Army Officer and Scottish War Poet who had fought in the First World War and was killed in
action during the Battle of Loos in October 1915. This last poem of the poet was recovered from
his kit after his death.
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WHEN YOU SEE MILLIONS OF THE MOUTHLESS DEAD
Captain Charles Hamilton Sorley

When you see millions of the mouthless dead
Across your dreams in pale battalions go,

Say not soft things as other men have said,

Say not soft things as other men have said,

That you’ll remember. For you need not so.

Give them not praise. For, deaf, how should they know
It is not curses heaped on each gashed head?

Nor tears. Their blind eyes see not your tears flow.
Nor honour. It is easy to be dead.

Say only this, ‘They are dead.’ Then add thereto,

‘Yet many a better one has died before.’

Then, scanning all the o’ercrowded mass, should you
Perceive one face that you loved heretofore,

It is a spook. None wears the face you knew,

Great death has made all his for evermore.

UTKALAYANA

| am also tempted to reproduce a couple of my own poems on the senselessness of war, written

a few years back.

THE LAST JOURNEY
Mrutyunjay Sarangi

When you go home buddy,

from this war field of Afghanistan,

this pool of blood and torn flesh,

tell my folks | am on my last journey,

not knowing why | started it in the first place,
whose war | was fighting, for whom | am dying.

Tell my Mom

I am carrying the sweet smell of her pancakes with me,
and the memory of my schoolbag,

the shoestrings she lovingly used to tie

before putting me in the school bus.

My Dad, | want to tell him

of his endless trips to the mall with me,
the ice cream, pizzas and the movies.
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My sister, the elder one,

I am carrying the broken mirrors of a thousand pranks,
tell her | always knew where she hid my crayons

| just wanted to make her happy pretending not to know,

To the younger one,

what can | give her except renewing a promise

that | will be there smiling in the crowd on her prom night,
clapping my heart out in my formless shadow.

And to my Sweetheart,

yes, to my sweetheart,

tell her | am carrying with me

all her whispers, the soft sighs

and the selfless surrender of her heart,
her being and her consciousness.

As life sips out of me drip by drip,

| wish she knew how heavy I feel in my short foot steps
carrying the sweet loads of her memory
on this journey,

my last journey.

SCARS
Mrutyunjay Sarangi

After this war is over

| shall go back to my mother's grave
and ask her,

why she brought me

into this grim battlefield,

this dust, the grime and the ruins.
Did she ever see this

desolate terrain

where flowers get crunched

under heavy feet and heavier boots,
the stones get a life

to smash a thousand heads

and lives turn to stones,

felled by unknown bullets.

Did my mother ever see

in her mind's eyes

the thousand scars | would carry
from lost battles
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on my delicate body,

copious tears making

a feeble attempt

to wash away the blood

from numerous wounds.

Yet | will survive

and visit her grave

to tell her

all the sorrowful tales,

of us, the men and women

she fostered on her ample bosom,
only to fight among ourselves

and carry our own scars to our lonely tombs.

At Utkalayana let's pray that sanity returns to the crazy people who have launched the war and
world breathes in peace again. Hope you will enjoy the offerings in this 3rd edition of Utkalayana.
Please share it with your friends and contacts. Please send your poems, short stories and other
articles to the Editorail Board at Utkalayana@gmail.com

Take care and keep smiling. We will meet again in the first week of July.

With warm regards
Mrutyunjay Sarangi
and the Editorial Board
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10.

11.

12.

( GUIDELINES FOR UTKALAYANA ]

Utkalayana will be published as an eMagazine in the first week of each quarter, i.e; in
January, April, July and October.

It will be bi-lingual - articles in Odia and English will find a place in Utkalayana.

It will host articles from the Alumni, the faculty, current students of the University and emi-
nent writers.

While promoting and propagating talent in literary writings such as Poems and Short sto-
ries, Utkalayana will also encourage articles on contemporary socio-economic issues and
on policy initiatives particularly in the field of education. Reminiscences and anecdotal
articles on Utkal University will be welcome. Utkalayana will not publish any article directly
or indirectly promoting political agenda, or conflicts on caste, community or regligious lines.

Since it is an eMagazine which will be mostly read in hand held electronic instruments,
articles should be ideally of small size, preferably around 1000 words.

All efforts should be made by the contributors to ensure that the language of the articles
should not be offensive, or indecent in any manner.

The deadline for submission of the articles will be the 10th of the previous month in which
the magazine is going to be published. For example, for the edition to be published in the
1st week of July, the deadline will be the 10th of June.

All submissions should be accompanied by a passport size photograph and a short biodata
of the writer. The biodata should be limited to fifty words and should clearly mention the

years and the Department in which the contributor studied in the university.

All the articles should be sent to utkalayana@gmail.com Only articles sentin MS Word
documents will be accepted.

All feedback and suggestions should be sent to the Editorial Board at
utkalayana@gmail.com

Decision of the Editorial Board in selection and editing of the articles will be final.
The views and opinions expressed in the articles will be entirely and unequivocally of the

writer. Neither the Editorial Board of Utkalayana nor the office bearers of the UU Alumni
Association will be responsible for them in any manner.
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MEET NANCY
Malabika Patel

Nancy gave finishing touches to her get up and had a good look at her own self in the full length
mirror. Attired in a tasteful western dress, a tall and slender figurine looked back at her. The
thick mop of black wavy hair, the peach colour of her skin with aquiline features had a fresh shine
and a smug smile crossed her face. She had the looks. Hasn'’t she caught the fleeting look of
admiration in Mr Rakeshji’'s eyes? The moment the thought crossed her mind, she tried to flick
it off. Aprofessional like her should not be bothered about such distractions. Well Rakeshiji, her
Boss was equally professional enough not to let her good looks come in the way of office affairs.
Nancy knew it well. What she should gloat on, she should.

She knew her strengths: soft polite voice, immaculate English diction and a smartbody language.
But itwas her proficiency in data management; her flawless paper work and dexterity in retrieving
precious records that were considered an asset more than her attractive looks. Perhaps that is
why she has not been given a change of desk for the past fifteen years. So many Bosses have
come and gone, but Nancy goes on forever, was the rhyme in her office corridors. Let the losers
whine, she thought. If she is efficient, she is. Why be apologetic about it? And she has taken a lot
of trouble to reach that level of competence. Company secretaryship and many training in soft
skills had made her as accomplished as she is reputed for today. She had always wanted to
wield some influence in the power corridor. However small it may be. Well who doesn’t? As the
Personal Assistant to a powerful business tycoon, she knew her position was indispensable.
She was an influencer.
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But today is not the time to revel. Today she has to take extra care on her appearance and voice
modulation. She has to remain more alert than ever. A business delegation from Singapore,
with a new business proposal was coming for a discussion and she needed to be at her
professional best. After the talks, there will be business lunch at the Office Lounge. Her presence
by the side of the official host will add verve to the formal affair. She pictured in her mind the
banquet, donned a smile along with a dab of French perfume and stepped out with the fragrance
lingering around her.

Nancy made a spirited entry into the well appointed office hall, her cubicle being far down the
hall next to the corner room, well literally. As soon as she flung the glass door open, a sweet
female voice-over greeted her with a bright “Good Morning.” The voice was cheerful and full of
warmth. Nancy looked around. No such persona was within her sight.

Well she thought she can also spring an even more cheerful Good morning on the stranger. Only
she should cast eyes on her.

“‘Please be seated.” Another googly..
Ok I don’t mind. Who are you? Nancy muttered under her breath
After a pause, “Would you like to have a glass of water, tea or coffee?”

But Hello why would someone be so personal so soon? And if | say coffee... will a cup of steaming
cuppa appear for me from nowhere? Nancy found talking to herself.

Soon more surprises followed.

“It is quarter past Nine. The temperature of the room is 22 degree Celsius. Outside it is 27
degree Celsius. The sky is clear and cloudless. The day will remain dry.”

But I didn’t ask forit. Don’t  know it? | am just coming from outside. Nancy was mumbling.

“Today’s Sensex is 500 points above than yesterday. The top gainers are banking stocks like
SBI, Axis bank, HDFC Bank and ICICI| Bank among others.”

Hello lam not an MF investor. What is the point in telling me all these? Nancy was thinking. She
was finding the info an interruption to her thoughts. What is there for me please if | may ask?

“CEO, Mr Rakesh Malhotra, will be meeting foreign delegates till 1 P.M.. He will be hosting a
business lunch with the delegates soon after. Post lunch he will be attending a meeting of the
Company Executives in the Board Roomttill 5 P.M.”

Nancy was short of stunned. How did the person behind the voice read her mind?
Finally the hackneyed piece, “What can | do for you?”
Now Nancy found herself speechless to respond. Then came the ultimate in politeness,

“‘Please take your time.”
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Nancy looked around to see who the mysterious woman is, where the impeccable voice was
coming from. Not finding anyone within her sight in and around the empty hall, she gingerly
entered her Boss’ cabin and there it was; standing tall, a blonde mannequin dressed in office
attire with soft expressive face, almost like hers. Suddenly Nancy felt a pain go through her. She
is privy to almost all the conversations the Boss has with vendors and service providers
downwards. How come she did not know about this mannequin coming? She had never got the
slightest inkling of such a thing’s identity. When did the foreign company guys speak to the
Boss? When was this shipped? And when was it installed? All sorts of questions kept crowding
her mind.. Only thing she had been told is that there is a demo today. But demo on what? What
will this mannequin do here? She also had not bothered to ask questions.

Her Boss Rakeshji was yet to arrive. Nancy hurried to the auditorium. She had to now question
him. Why were she not told about coming of such a thing? Why was she kept in dark about such
a product?

She would definitely confront him. What was the need for a robot in a logistics company like
theirs? In what ways can the robot outperform her? She can be a better conversationalist than a
mannequin any day. Doesn’t she woo the prospective customers? Doesn’t she sweet talk into
their hearts? How many times she has been responsible in clinching a deal for the company.
Her soft skills are an asset and who knows it better than Rakeshiji?

Nancy dragged herself into the auditorium. The techies were busy fixing the wires on the podium,
while her Boss was supervising the final touches being given to the dais meant for the guests.
Nancy saw the tiewallahs and suited booted people trickling in. Will this be a good time to talk to
Boss? Perhaps not. Well she should look for an opportune time. But nothing was pacifying her
agitated mind. Not even the soft channel musicin the Auditorium. Her ears kept resonating with
the mannequin’s impressive voice.

None of the talks and discussions could engage her. Rather her mental maths were going on an
overdrive. What about the monthly rent, her ailing mother’s medical expenses and her annual
summer trip abroad? What about the EMI for the flat she has booked in an upmarket apartment?

No, this cannot be true. In what ways is she inferior to the robot? She will find out from the foreign
delegates. Over lunch she can engage with them and ferret out the information. That would be a
good time to read the Boss’ mind.

Lunch was an impressive spread. There were all sorts of dishes to tickle the taste buds. The
starters and the drinks were overflowing. But it tasted insipid to Nancy. She found herself seated
between two foreign delegates. She tried to make small talks. But today her pleasantries sounded
off key to her own ears. Exchange of business news with the guys from Singapore also did not
reveal much. Her Boss was well known for keeping all business secrets to himself.

Two weeks passed uneventfully in the office. Only Nancy looked pale, listless and not in her
element. Her colleagues made no enquiries whatsoever. They were as nonchalant as before.
They only spoke about an upcoming potluck office dinner. During teatime, they discussed about
the menu and the venue. Nancy found it difficult to join with them whole heartedly. A nagging
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feeling of inadequacy was slowly creeping into her an otherwise cool brain. May be anxiety
syndrome; she tried to reason.

Rakeshji was as courteous and businesslike as before. Then why was she worrying she thought

to herself. No matter how she comforted herself thoughts kept streaming into her mind. Can the
robot talk to the Boss’ wife Maya? Can the robot strike a friendship with her? How she chats with
Maya Madam and shares titbits of office gossip with her. Can the robot convince Maya Madam
that there is indeed work at office and Boss will be returning home late? Can the robot talk to his
kids studying abroad and fix their travel plans? Why the other day only she had customised an
itinerary for his daughter after having lengthy conversations with her. Didn’t she get to know she
was planning the sight-seeing Europe tour with her boyfriend? How the daughter could confide
in her and not with the parents? Discretion and trust was her USP. She knew what to share with
Rakeshji and what to not and he had complete trust in her. What about all the undocumented
conversations of Rakeshji which only she was privy to? How she remembered each and every
detail of the unminutised meetings. Whenever Boss was in doubt she would chip in with the
details. And the other day when Boss suddenly fell sick soon after a meeting, it was she who
called up the Doctor, arranged for an ambulance and rushed him to the best hospital in town.
Maya Madam came only after he was declared out of danger. Even now she keeps track of his
medicines and acts like a personal trainer. Can the robot converse with the Boss’ doctor and
administer medicine in time?

Nancy’s old mother kept asking her “How is the office scene Beta? Are you having your lunch in
time? How is Rakeshji doing? Nancy who used to enjoy talking about her daily life revolving
around her Boss could only answer in monosyllables.

On the first day of the next month, the auto rickshaw which used to ferry her to office daily turned
up at her door as usual. But he found the door locked and her mobile switched off.

aad

Literature, both Odia and English, fascinates Malabika Patel. She has been experi-
menting on poems and short stories. Her first translation, “Chilika—Alove story “ of Shri
Krupasagar Sahoo’s Sahitya Academy award winning Odia novella, “Sesha Sarat”
was published in 2011. She is also into translating of rare old Odia documents and
classics into English. A banker by profession, she retired from the Reserve Bank of
India as a GM. in 2016. She was a student of Economics Honours of SCS College, Puri
from 1974-1976. Later she taught as a Lecturer in Sailabala Women's College and
SCS college before joining as an Officer with Reserve Bank of Indiain 1982.
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WINTERNIGHT

Minakshi Rath
(Translated from Odia by the author and Bibhu Padhi)

It was the third phase of a winter night. A thick fog had surrounded the small valley. The earth’s
subconscious state had spread over things, in the absence of a pure consciousness. Under the
moon of the eighth lunar night, a smiling light had spread over the earth, offering some clarity to
the entire atmosphere. The desires of lonely minds were quietly floating above the earth like the
points of the distant stars.

In this dream-like state, a faint shadow was walking toward the small, sleeping city. No one
knew from where it came. The shadow was very short. It was undoubtedly a dwarf, with two bow-
shaped legs, although there wasn’t a problem to walk. He had a hat on his head. In the fog and
under the darkness below the hat his face was a blur. A grey bag was on his right shoulder,
carrying mysteries, like the mystery of the outside world. The distorted figure of the dwarf had
been walking and trying to gather the truth of the night and put it in his dark bag.

The strong, chilly breeze of winter had made the atmosphere more mysterious. Perhaps, had it
been an ordinary man, he would have stopped and thought about his journey or would have
been reluctant to move further. But the dwarf had ignored the chill and walked, his head swinging
from side to side. There were houses within which there were small lamps and some with no
lamps at all; it seemed the houses were sleeping. The dwarf however had decided to knock at
every door. If his work could be over at one house, there would be no need to proceed further;
then he would take the familiar road again.
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This is the first house - not too big, nor very small. The rooftop is triangular and that alone makes
the house attractive. The dwarf knocked on the door. No one opened the door. Once again he
knocked. No one responded. He put his bag on the veranda and sat down. His hands were
covered with gloves, his feet by warm, woolen socks. He had a sweater that was old, faded.

He stood up, knocked on the door for the third time and waited. His wait was not hurried, nor
irritated. His hope was stable like a steady flame. He had rid himself of anxiety, doubt and
despair.

The door opened. Aboy of ten or eleven stood at the half-open door. The boy was full of fear, his
face spoke of unfinished sleep.

“‘Who are you?” he asked.

“lama dwarf”.

“Wherefrom have you come?”

“I have come from a far-off place”.

“Why are you here at this hour? What do you want?”

‘| always travel by night. | need a few stories.”

“Fromwhere shall | get stories? There are oranges in the house, if you want.”
“No, I need stories.”

The dwarf saw a little girl with disheveled hair peeping from behind her brother. The dwarf told
him:

“Look, there is a little girl behind you.”
He tried to hurry them up,

“Go! Go inside the house and bring me stories.”.

The dwarf’s words sounded like an order. The two children went inside. Where will they find
stories? They didn’t know what a story was, the kind the dwarf was asking. Was a story like a
ball? A piece of painting? Or a photo? The boy thought that it would be wise to give away the

books of short stories. He went to the open door and was about to give the books when the
dwarf said:

“No, I don’t want a book of stories. | need only three stories.”
The boy went back inside. The girl was looking for a story under the dining table. She also

didn’t know what story the dwarf was asking for. What is a story? What is it made of? Her mother
had told her the story of a rabbit and a tortoise. And many other stories. Like the old witch, the
high-flying horse, the story of a frog that burst after taking a lot of food.

She wondered why the stories were not shining like flowers and fruit on the trees! The stories of
butterflies and dragonflies were not flying in the vacant air! She didn't find any story under the
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dining table. She discovered a small, pealed potato that was to be a part of the curry cooked
last night. The potato was not a story, she told herself. No, stories were not there, not under the
dining table. She stepped into her toy room and took one of her favorite toys.

The boy opened the refrigerator but couldn’t find anything quite like a story. He saw the beautiful
oranges. The dwarf had told him he didn’t want oranges. Wherefrom would he get a story? Can
one hold a story? Could a story be constructed out of nothing?

Wasn't the dwarf a strange creature, looking for stories!

Oh yes, there were a few eggs on the dining table. He knew the dwarf didn’t want oranges but he
can take the eggs. He picked up an egg and held it delicately. The boy thoughtin the egg there
was the story of a chick. He went back to the refrigerator; he looked at the framed photo of his
grandfather hanging on the wall just above the fridge. The old man was smiling playfully.

He held the photoin his other hand..

The little girl came out of her toy-room with a toy-house. She looked at her brother and whis-
pered in his ear:

“Maa told me that the toy house was given to her by her mother. This house shall speak all the
stories of Maa, her mother and her grandmother.’

Brother and sister returned to the half-open door. The dwarf stood with his back towards them.
He removed his cap, softly arranged his hair and put back the cap on his head. He looked like a
clown. Slowly, fear and anxiety left the children. Each looked at the other and gave a slight smile,
but they did not have the courage to move to the veranda. They stood for a long time, watching
the dwarf.

The dwarf took his two hands from the front to the back and from back to the front, as if he was
using a swing, then asked someone to get off the swing and asked another to sit on the swing.
He did this for a long time. The children were very happy to watch the dwarf's magic-like activity.
The boy raised a finger and asked his sister what was the dwarf doing? The girl twisted her lips,
raised a finger and, blinking her eyes, said

“l don’t know.”

The dwarf turned around, thinking it was the best time to leave. As the dwarf looked at the
children, he saw that there was no fear on their faces, but only a thin look of trust.

Quietly the dwarf walked toward the children and opened his two palms as if he was begging.
The little boy was the first to come. He placed the egg on the dwarf’s open palm and said:

“Take this. It contains the story of a chick.”

The dwarf gratefully took the egg and placed it inside his bag. Once again he raised his hands.
The boy offered his grandfather’s old photo and said:

“It has my grandfather’s story, the whole story of his family.”

Now, the little girl walked up to the dwarf and said:
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“Take this toy-house. It has the story of Maa”

The dwarf took the toy-house and pushed it into his grimy bag, with a smile that almost said
“Thank you for this.”

It seemed all hunger, all thirst of the dwarf had left for an unknown place, although the children
didn’t know what the dwarf felt. He turned and took the road by which he had come, for his return
journey. After a while he looked back and waved his right hand, as if to say,

“You have given me everything. | amreally happy.”
The two children stood at the door, perplexed. They didn’t know what to do now.

The stories were swaying or probably had gone to sleep; the bag was a cradle now. Their half-
understood, surprised meanings followed the dwarf like hopping grasshoppers.

The children went back to their bedroom. With its big, long bed sheet, sleep wrapped them up.
The eighth-day moon had been a silent spectator of everything.

aad

Minakshi Rath was a student at the PG Department of Philosophy from 1972-74.
She work as a Lecturer at various colleges and retired from Dhenkanal College in
2013. She has been writing stories in Oriya for the past 20 years. Her second
book of short stories is scheduled to appear later this year.
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RAIN, RAIN GO AWAY...
Ishwar Pati

g

1

It started slowly, with a few drops. Drop... drop... drop. Then suddenly the drops came in a wave,
like corona virus, to sweep away all the dirt. But we were safe from the rain inside the market
building. We had just finished shopping and paid the cashier when the downpour caught us on
the wrong foot. Stranded in our shelter, there was nothing to do but twiddle our thumbs till the rain
subsided. People ran helter skelter for refuge—inside shops, on a veranda or even under a
makeshift awning! A pigeon coolly shook off the water on its back, bobbing its beak from side to
side. Acoolie standing quietly under a rickety thatch looked worried. If the rain did not abate, he
would have no work and no food that day. All | could do was sympathise with him from my privi-
leged position.

It occurred to me that | had not had a shower under the deep grey clouds ever since my boyhood.
My shower now was confined to the four walls of the bathroom. In the village it was not uncom-
mon during the rainy season to get soaked on the way to school. Oh, it was so full of fun! How |
missed my village days and the fun we had dancing in the rain!

But | parted with that charming life when | moved to the city and its concrete jungle, where rain is
a nuisance. Not only does it disrupt daily movement, but it also unleashes all the filth of the city
into its gutters. Both of us stared silently at the falling drops. What was my wife thinking? Was it
about yesterday’s kitty party or the fiery mood of her boss? | knew that she had made a kill at the
kitty and was in a jolly good mood. | satin my own brown study, studying each individual drip as

Il 65 Il



UTKALAYANA

it fell to the ground. Some fell on cars and some on the grass, but most fell flat under the shoes
of shoppers.

“A penny for your thoughts!” | whispered and touched her arm. She jumped up in her seat and
turned to me, as if to ask, “What?” | smiled and grabbed her arm. Why not? If | couldn’t go to the
village for a drenching, | could bring the thrill of dancing in the rain to the city! “Are you crazy?”
she asked. But before she could protest further, | grabbed her arm and pulled her into the pour-
ing rain. She was terrified as the first drop of water hit her. But she didn’t push me away! On the
other hand, she pulled me with both hands and together we went round and round in circles,
getting thoroughly drenched. We left a crowd of shocked onlookers behind when we ran to our
car. We were still laughing when a sudden shriek from my wife drowned our merry making. The
resident lizard of our car decided to go undercover and travel up River Nile on my wife’s leg!

aad
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PILGRIMAGE TO MUSSOORIE
Ishwar Pati

Mussoorie as a pilgrim centre? What an absurd idea! But that was the discovery | made on my
trip there with my family.

Actually, our original destination was Rishikesh, for ages one of the principal centres for Hindu
pilgrims. Adip in the pure waters of the flowing Ganga is said to wash away one’s cumulative
sins, just like a beleaguered Argentina writing off its accumulated debts in one stroke, to start
the business of life afresh.

Rishikesh was so soothing. Calmly the Ganga flowed down from the lap of the Himalayas, under
the two hanging footbridges of Ram Jhoola and Lachhman Jhoola, before moving on to Har Ki
Paowdi at Hardwar. | felt like meditating there forever, just by looking at the gentle flow of the
river, which is what the “rishis”, the sages of ancient days, did, giving the place its name.

But Rishikesh is no longer tranquil. Disturbance due to vehicular traffic (especially the “phut-
phutties” or auto rickshaws running constantly up and down the hilly roads) has forced the “rishis”
to retreat higher into the bosom of the Himalayas. So Rishikesh had been left to modern vari-
ants of spiritualism, like the Sivananda Ashram, to administer lessons in divinity to lesser mor-
tals. People from all over the world come to these ashrams, meditate, sing bhajans, do yoga,
partake of spartan food and mingle with each other — before going back to their previous
existence of indulgence and anxiety. They come to Rishikesh for much the same reason as
Hindus do, release from their inner contradictions and relief from piled-up stress. But they don’t
go for the symbolic dip in the Ganga. | myself desisted from a holy dip. The water was so cold
that | could put only my feetin it. In any case, the quantum of my sins didn’t call for a full dip.

Having come all the way to Hardwar and Rishikesh, we decided to rope in that queen of hill
stations, Mussoorie, in our itinerary. So off we went to Dehra Dun and then up the steep incline
to Mussoorie sitting majestically on top of a mountain. If | had looked forward to a quiet weekend
at Mussoorie, | was in for a rude shock. Like a swarm of bees, a horde of tourists had de-
scended on Mussoorie. There was hardly any walking space on the famous Mall. How then
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could one get a breathtaking view of the valley far below, over the numerous heads and shoul-
ders in front? Mussoorie may still be the queen of hill stations. Butits queen bee had lost control
over the multitude of her workers, the salves that had been drawn to her because of her cha-
risma.

With great difficulty we found a roof to sleep under. To find a table at a decent restaurant over-
looking the street, our waiting was rewarded. It was so enjoyable to watch the carefree crowd
below, tourists from all over, laughing and joking, their inhibitions locked up at home. The food
and service were superb, in the true tradition of Kwality.

By the time we walked back to our hotel, it was late and also quite chilly. The street was almost
deserted. Leaning on the railing on the Mall, | had a 70mm view of the ascending peaks in the
moonlight. Heavenly! Below me the flickering lights showed that the village people in the valley
were still awake, though the vast expanse surrounding them was in darkness. Was this the
culmination of my pilgrimage, a communion with the silent mountains at that sublime moment of
virgin beauty?

But like a pilgrim being allowed only a fleeting “darshan” of Lord Jagannath at Puri or Lord
Venkateswar at Tirupati before being hustled out of the sanctum, | was dragged away by my
family who couldn’t stand the bitter cold. Besides, it was getting very late.

We got up late also and, packing our things, walked to the parking area where our vehicle was
kept. On the way | stepped into a bookshop. It was a small one, with books tripped over each
other on the floor and threatening to overflow onto the street. | browsed through the titles, looking
for nothing in particular, when my eyes fell on a series of Ruskin Bond'’s books. | already had
themin my collection. Only one. “Mussoorie and Landour” by Bond and Ganesh Saili, seemed
to be a new addition. As | flipped through its pages, | casually asked the lady at the counter
where Ruskin Bond lived in Mussoorie, his adopted home. She pointed to the end of the main
road, from where we would have to drive up a winding street till we came to his “lvy Cottage”. |
took the book.

Then we got in and drove our car up the twisted path hugging the hillside. | had to make inquiries
only once before we found ourselves in front of “lvy Cottage”. Ruskin Bond was obviously a well-
known — and much loved — resident of Mussoorie. | could hardly believe when | saw the ram-
shackle, weather-beaten wooden shed where he lived. The occupants downstairs told us that
the famous author lived upstairs. So we climbed the wooden stairs and knocked on his door. |
was left starting at the great man when he himself came to open the door. | had seen him many
times in pictures and on TV. But here he was, in real flesh and blood, before his devotee who
had worshipped his writings for so many years!

He was in a pair of ordinary pajamas under a much-used sweater. He told us politely that he had
to leave for Dehra Dun immediately. So could we come back and meet him the next day?
Unfortunately, we were leaving for Delhi the same day on our way home. But could he autograph
my book, i.e. his book | had in my hand, the one | had bought at the bookshop? He readily
agreed and wrote ‘With Best Wishes’ over his signature.
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| couldn’t help observing the simplicity of the house, with a couple of worn-out chairs serving as
furniture in the drawing room. In a corner rested his favourite typewriter, battered by years of un-
flinching service to its master. Not much else. If ever there was a true display of the principle of
“plain living and high thinking”, it was here — in the abode of Ruskin Bond. | realised then that | had
fulfilled my personal pilgrimage, and in the process attained enlightenment for myself. The busi-
ness of living for me was energised with a new mantra —to try and emulate my God of letters.

God is not always found in a temple. He can shine equally from the pages of a book.

aad

After completing his M.A. in Economics from Ravenshaw College, Cuttack,
standing First Class First with record marks, Ishwar Pati moved into a ca-
reer in the State Bank of India in 1971. For more than 37 years he served the
Bank at various places, including at London, before retiring as Dy General
Manager in 2008. Although his first story appeared in Imprint in 1976, his
literary contribution has mainly been to newspapers like The Times of In-
dia, The Statesman and The New Indian Express as ‘middles’ since 2001.
He says he gets a glow of satisfaction when his articles make the readers
smile or move them to tears.
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Haraprasad Das
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GOODBYE (Bidaaya)

Haraprasad Das

(Translated by Prabhanjan K. Mishra)

| won’t be there by morning,
sweetheart !

let me go without saying adieu
leaving my used empty cup

on your silver tray,

the witnesses of my parting.

Your search for me

would turn futile -

neither my friends,

nor the new dawn

or the alert old Peepal,

would know my whereabouts;
none would know if | took to left,
or to the right, was on steady feet,
if my clean white jacket

and the dark moonless night
adequately hid my burn-sores

of your heated words and harshness.

Didn’t | tell you -

| had to leave,

while picking bones

from your fish curry, or choking
over the moist moles

on your capacious thighs?
During your pleasure trips,
deafened by your own heartbeats,
you gave a damn

to my entreaties;

for you, just the whine

of a machine.

Listen, 'am returning

to my land where lie my roots;
don’t look for me,

and God bless. Don’t open
your fragile heart’s door

to any Tom, Dick, or Harry.

aad
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MIDAS TOUCH OF THE OTHER KIND (Aishwarya)

Haraprasad Das
Translated by Prabhanjan K. Mishra

Fromthis distance in time,
his changes do not appear
as strange as they

did appear those days.

He seemed to have come
to some sort of riches.

Earlier, like us,

regular at prayers,
coming early, leaving late,
listening to God’s words
to unburden his soul;

he was no exception.

What bothered us, unlike any of us
he stayed jolly all hours;

telling us of his plans

to buy a flat at Rishikesh.

One of us even

grumbled at his happiness,
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“Why is he so cheerful

without a bother in the world,
though his son sits idle

after graduation,

his sickly wife lies in bed,

he hasn’t a house of his own?”

“What fortune has he landed
that emboldens him

to kind of tease us

by buying a flat at Rishikesh?”
All felt baffled by

the immensity of his inheritance.

To settle our doubts

we accosted him

on his way home.

He remained enigmatic,
maintained his peace,

smiling even to the worst jibes.
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A nag among us buried in each of our hearts,
kept him pestering, “Tell me dude, in a corner of each city,
what are you so cool about? dwelt desires to enrich the soul.
Have you landed a fortune?
A pot of Amrit, a big loot; We sensed: harsher the sun
or have found ‘Midas Touch’? of that realization, brighter would glow
the lamps of evening oblation,
He didn’t reply, but his calm consigned to Ganga,
was enough of an indicator — overlooking the windows
We sensed a city of mirages of his flat at Rishikesh.
aad
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Prabhanjan K. Mishra

Mr. Hara Prasad Das is one of the greatest poets in Odiya literature. He is also an
essayist and columnist. Mr. Das, has twelve works of poetry, four of prose, three
translations and one piece of fiction to his credit. He is a retired civil servant and
has served various UN bodies as an expert. He is a recipient of numerous awards
and recoghnitions including Kalinga Literary Award (2017), Moortidevi Award (2013),
Gangadhar Meher Award (2008), Kendra Sahitya Akademi Award (1999) and Sarala

Award (2008)”.

Prabhanjan K. Mishra, a PostGraduate student of Physics at Vani Vihar (1970-72) is
presently occupied in writing poetry/stories/critiques and translating from works of
Odia into English. He lives in Mumbai, and has three highly acclaimed books of
poems to his credit: Vigil, Lips of a Canyon and Litmus.
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THE CAMPUS DETOUR:
THE DIL DOES NOT ASK FOR MORE
Prof. Niranjan Barik

The flowers smile,

Sure they do,

Here their smile is a chorus,
Silent and sober,

Arare sight!

As if they stand up to salute

Sing the glory of a luminous soul!

A leader at helm of affair ,

Or of many souls that soil their labour.

To bring out from the barren land, green cover
And ever smiling umpteen flowers

Heaven has descended on earth

On Ravenshaw soil

From the time you enter the gate

And till you come out!

73 11

UTKALAYANA



UTKALAYANA

The charm-offensive seizes your soul,
The beauty enthralls and encircles you!
The colours mesmerize you,

Green, Yellow, Pink, Violet

And many more

Here the thirst gets quenched,

Dil does not ask for more.

The shinning silky road

The smiling flowers in attention mode,
Orin Japanese style even if they bend
They greet you, say you their bond
Bond of gratitude

That you did them behold

And felt enthralled

That you felt fulfilled

That Dil did not ask for more!

Say not itis on a slide, going down the stairs

Come to its closer, remove the goggles your eyes cover
It has gone higher, and it will boost your spirit superior
Take out the mask and inhale its ever fresh air

You see blooming flowers on its every corner

Have converged from different corners

Respect the labour of its growers, its caretakers
Flowers give you hopes and take away your despair
Open your eyes, mind ,heart and ears

Do not go by the hearsay of others

Stand a moment there, even if you just stand to stare
You will see the smiling flowers,

You will say, "the Dil does not ask for more”

aad

Dr. Niranjan Barik, an alumnus of the Political Science Department of Vani Vihar
is a retired Professor from Ravenshaw University, Odisha and is currently at-
tached there on teaching and research on an ICSSR project. He is passionate
about literature and writes poems, short stories.
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AS LIFE FLOATS
Pradeep Rath

Life floats
on stifled groans, subdued laughter
and silence.

When young,
fabulous flashes of dreams
linger on silhouettes
of sky,
propel us to action,
we chase and chase the golden deer
-. R in labyrinths of desire.

e
%

i
\ ' . . As days and youth flee,
| LU | 3 y return to our
_ ' ' | desolate huts exhausted,
\ ‘ | find the flame of our lives missing
’ “ l in nonexistent paths of jungle,
lament, search and search,

ask trees, brooks and hills
the reasons why our love fled,
tread on slippery paths,

fly with hurricanes,

struggle

to assert our vain selves.

Thoroughly dejected,

In dismal hours

of dusk

tread softly on earth,

harp on things past

in every waking hour,

await advent

of an angel

shining bright on a foggy morn
for a deliverance.

Pradeep Rath, poet, dramatist, essayist, critic, travelogue writer and editor is an
author of ten books of drama, one book of poetry in English, 'The Glistening Sky’,
two books of criticism, two books of travelogues and two edited works, Pradeep
Rath was a bureaucrat and retired from IAS in 2017. His dramas, compendium of
critical essays on Modernism and Post Modernism, comparative study on Upendra
Bhanja and Shakespeare, travelogues on Europe and America sojourns, Coffee
Table book on Raj Bhavans of Odisha have received wide acclaim. He divides his
time in reading, writing and travels.
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THE BARREN TREE
Prof. Dr. Sidhartha Das

No leaf, no fruit, no shade for travellers,
Standing alone amidst the green pastures.

Branches wide spread and roots gone deep,
| was never as barren as things seem.

Once a lusty green tree, home to birds,
Shaking and dancing with wind and blizzards.

Offering shade and fruits to passersby,
Lovely kids jumped up bough so high.

| swayed with joy from top to roots,
With every chirp of birds and bleat of goats.

Winter didn't wither nor did summer hit me hard,
With every season | lived either happy or sad.

Time never waits nor the touch of age,
It slowly strips you off pleasure and rage.

Leaves got tired and became dried,
Boughs were old and gave up their spread.

Roots didn't want to keep on working,
Made me look as you see me standing.

Oh weary traveller wait a while,
Have a look at my aging style.

Every stage of life is unique and great,
Don't get disheartened with senescence, mate.

Tell your offspring, pupils and wards,
Happiness and freedom are the last rewards.

~

rProf. Dr. Sidhartha Das is a renowned Medicine Specialist and Diabetologist of Odisha.
He studied in SCB Medical College, Cuttack, an affiliated institution of Utkal Univer-
sity and retired as Principal of his own alma mater. He is a recipient of many awards
including Life Times Contribution Award (2014), Madras Diabetes Research Foun-
dation, Life Time Achievement Award (2019), Research Trust of Diabetes India, Dis-
tinguished Services Award (2019), Research Society for Study of Diabetes in India.
He has been, among other things, the Chairman of the Association of Physicians in
India, Odisha Branch (2011) and Vice President, Diabetes India, and a Medical Ex-
pert for the Odisha Human Roghts Commission (2010-19). He lives in Cuttack and is

passionate about literature, reading and writing poems and anecdotal stories.
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THE ELECTORAL ARITHMETIC
Bijay Kumar Patnaik

Election is the symbol of Democracy—its totem. If there is Election, it is presumed that there is
Democracy. There is an implicit faith in the belief that legitimacy of authority comes from popular
support. That is why almost all forms of Government all over the world try to portray that they have
been “elected” by the people. Thus, you have one-party Governments where the Head of the
State is “elected” by the people (read Party). There are autocrats who have been routinely elected
by the people and such elections are proudly televised.

In India — the largest democracy of the world — we have elections every year in some part of the
country or the other. Different States elect their Chief Ministers in different years according to
their calendar. And every State has elections of all kinds. There are Gram Panchayat elections,
elections to the Urban bodies, elections to Cooperative Societies, and so on. So, the election
fever never abates. In fact, many Chief Ministers matter-of-factly announce that the day after they
are elected, they prepare for the next election. Itis like a student who starts preparing for the next
semester as soon as the current one ends.

What is wrong with it? If legitimacy of the Governmental activities comes from victory at the
election, itis but natural that winning elections is the sine qua non of all Governments. If faring
well at the examinations is the passport to one’s career, preparation for examinations is all
important for a student.

What s, however, wrong is not the preparation per se, but the manner of such preparation. If the
preparation consists of how to influence the examiner by some “extracurricular” activity, or how
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to coerce the invigilator, or how to cheat in the examination, the claim to legitimacy falls to the
ground.

That brings us to the question as to what “does doing well in the examination” mean? Is the
topper in the examination the “best” student? Is a successful candidate in an examination
necessarily better than the one who is not? What does the examination try to assess? Is it the
overall knowledge of the student, or is it his/her “skill” to predict the questions and perform within
the limited duration of the examination?

We may apply the same set of questions to elections. What does the election seek to test? Is it
the overall performance of the Government in office? Is it the credibility of the contenders to
deliver on their promises? Or is it a test of a party’s skill in mastering the electoral arithmetic?

It is common knowledge that all political parties all over the country are more concerned with the
electoral arithmetic than with good governance. Some try to solve the election riddle through the
caste-theorem, some others through the religion-theorem, some others through the development-
theorem. But behind all these theorems there lies the ubiquitous formula of “appeasement” —
appeasement of voters through public-funded schemes. Funds are transferred to the accounts
of “stakeholders”. Goodies are distributed at public functions. And let us not forget the sweeteners
on the eve of the election distributed the night before the election. That is why every election is
festival time. More elections, more festivals. The Governments allow holidays for voters to partake
of the festivities. Workplaces are deserted. Shops are closed. Buses and trains are overcrowded
carrying the voters. Who would like to forgo one’s rightful share of the spoils?

When the festoons are removed and the drums stop, the Voice of the People once again wins.
The winners say that they are grateful to the “people”. The losers say that they accept the verdict
of the people. Novel formats of swearing-in are conjured to showcase the “Victory of the People”.

But the more fundamental question is, “Who is this People?” The fact of the matter is that the
“People” is nota monolith. There is a famous saying that there is nothing called Public Opinion.
Public Opinion is only a collection of private opinions. The “People” represents a collection of
groups who have their own interests. The recent election results in the five States of Uttar Pradesh,
Uttarakhand, Punjab, Goa and Manipur have shown that the winning party in none of the States
has polled more than 44% of the votes. Assuming that the voter turnout is a healthy 75%, the
“‘popular mandate” represents only 33% of the population! The name of the game, therefore, is
how to garner the votes of about one-third of the total electorate?

This is where the electoral arithmetic kicks in. Asmart political party calculates how to reach out
to these voters and “capture” them. Candidates are selected on the basis of caste, religion,
backwardness, gender or whatever formula the arithmetic suggests. And of course, the freebies
and cash.

After Election what?

Political parties after election continue to feather the little nests from where they had stolen the
golden eggs. Thus, the Governmental policies are a continuation of the same pre-electoral
exercise of capturing the voters. The common approach of these policies is to make allocations
in the budget year after year to consolidate the electoral gains. This gives a mammoth advantage
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to the party in power which has access to the treasury, since it can use all the resources of the
State to spend on its captive voters, called Vote Banks. The recent trend of elections in different
parts of the country has shown that the party in power has indeed been voted back to power, and
the old formula of “anti-incumbency” has fallen by the wayside.

The question which arises now is, should the huge resources of the State be spent on such
Schemes, oris there a greater purpose for which these resources should be applied? Do the
people pay taxes for such purposes, oris there a greater cause to be served by the taxes that
the people pay?

Levying taxes is the exclusive prerogative of the State. If any other person or institution other
than the State tries to collect taxes, it becomes an act of criminal extortion. Revolutions have
been fought in history around the question of why should taxes be paid. Why has the State been
given the right to tax people? It is because the State is required to perform certain duties towards
the people which no other institution or agency can do, and the taxes are primarily meant to be
used for those purposes. For example, defence of the country, maintenance of law and order,
building public infrastructure, providing basic education, providing treatment, maintenance of
public health and hygiene, enforcing laws to protect the consumers, and the like. These are the
building blocks of good governance.

What happens when the finite resources of the State are spent on short term measures? Good
governance suffers. The resources run short for recruiting and equipping the police, teachers
are not recruited in adequate number, health infrastructure shrinks, roads are not maintained,
power availability becomes infrequent, water fromirrigation system does not reach the full ayacut,
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offices lack the minimum contingencies to deliver their intended services, public transport falls
into disrepair, and so on. The free distribution system breeds an entire caucus of intermediaries,
official as well as unofficial, who siphon the benefits away from the beneficiaries. The “givers”
feel no obligation to maintain utmost integrity, just as the beneficiaries — who are mostly poor
and unorganised — do not have the courage to question the givers, since the goods are for free
in any case. A Prime Minister of our country had once confessed that out of every rupee spent by
the Government, only 15 paise reaches the people.

Is there any way to turn the tide? One answer can be that we should wait for the apocalypse.
Many European countries have suffered the consequences of unbridled welfarism. When the
State goes bankrupt due to prolonged profligacy, the country is plunged into anarchy. The crisis
throws up leaders who may do more harm than good. The remedy may become worse than the
disease.

But there are alternatives. For starters, the situation needs to be putin public domain. Democracy
is all about discussion. The problem, however, is that the discussions remain confined to the so-
called “intellectuals”. These intellectuals and the “voters” remain locked in two airtight
compartments, in two different worlds as it were. The former is perpetually unhappy, the latter is
perpetually hungry for more. The former is ready to analyse, comment, pontificate; the latter
could not care less. The former does not go to vote out of snobbish indifference or a sense of
despair. The latter goes to vote in large numbers since it is their day.

But election is only a means to an end, not an end in itself. It is only an exercise to entrust certain
representatives of the people to perform the duties expected of the State. These duties should
not end with only appeasement. The priorities of expenditure should be rebooted. It must, however,
be kept in mind that the Government has to provide the safety net to those who may be otherwise
crushed by the harsh factors of life. AWelfare State has certain responsibilities which it must
shoulder. But at the end of the day, the Government must govern. The State should build the
Nation. It should not be allowed to wither away.

aad

Shri Bijay Kumar Patnaik was a Student of Post Graduate Department of Political
Science during 1972-74. He joined Indian Administrative Service in 1976 and
held many distinguished posts in the Government of Odisha. He retired as the
Chief Secretary to the Government in 2013. He is the President of the Alumni
Association of Utkal University.

Il 80 Il



UTKALAYANA

CRYPTOCURRENCIES: ADISRUPTIVE INNOVATION
Barendra Kumar Bhoi

r

Cryptocurrencies belong to a class of disruptive innovations. These are speculative assets having
no balance sheet and/or liability. These assets have the potential to destabilize the financial
system unless regulated at the earliest. International understanding is yet to emerge regarding
suitable regulations necessary for such assets. Some countries like China, Egypt, Iraq, Oman,
Bangladesh have explicitly banned the use of cryptocurrencies. Many other countries have
implicitly banned cryptocurrencies through restrictions on their transactions. Policymakers are
concerned as transactions in cryptocurrencies have been growing phenomenally bypassing the
banking system. Many central banks are currently busy introducing the central bank digital currency
(CBDC), under the presumption that CBDC can effectively check the use of privately created
cryptocurrencies. An attempt has been made here to throw some light on how cryptocurrencies
are disruptive and how is India prepared to face this disruptive innovation.

Some Facts about Cryptocurrencies

Currently, more than 6000 cryptocurrencies are being used for remittance, settling debt, making
payments, and holding it as an asset/investment. The supply of such assets is presumed to be
limited by design as miners cannot multiply such currencies beyond a limit. If technology can set
the limit of supply, it can breach the limit as well in the future. Most of these cryptocurrencies are
traded in exchanges, designed specifically for this purpose. The market capitalization of these
assets was roughly around US $2.5 trillion by December 2021. The five most popular
cryptocurrencies based on market capitalization are Bitcoin, Ethereum, Binance Coin, Tether,
and Solana. The creation of crypto is tech-driven based on blockchain technology. Users enjoy
anonymity while making transactions in a decentralized platform called distributed ledger
technology. Authentication of transactions is done by users, which is embedded in the whole
process of blockchain technology.
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Cryptocurrencies are not backed by any underlying assets. While the supply of each
cryptocurrency has an effective limit governed by a sophisticated algorithm, its value is highly
volatile depending on demand. In 2021, the value of one Bitcoin for example varied between the
US $ 29000 and $ 69000. The user profiles are also changing very fast. Large institutional
investors/banks like Morgan Stanley, Goldman Sachs, JP Morgan, PayPal, MasterCard, Visa,
etc., provide crypto assets to their clients. Even the first Bitcoin-based Exchange Traded Fund
(ETF) has been introduced and is currently traded in the New York Stock Exchange. A modified
version of cryptocurrencies is a stable coin, mostly linked to the US dollar as underlying assets.
The experience of the stable coin has never been stable from the beginning. Recently, non-
fungible tokens (a derivative of crypto) are being used for small value transactions in Bitcoin.
Many start-ups have introduced a variety of decentralized finance (DeFi). If the extended family
of Bitcoin is counted then the total number of cryptocurrencies would be more than 10,000 by
the end of 2021.

Why is it Disruptive?

Although cryptocurrencies are not legal tender of any country, they are being accepted as a
medium of exchange, at least in a closed user group. As cryptocurrencies operate outside the
banking system without any regulatory obligations, transaction costs are very low and the speed
of transactions is high compared to similar transactions put through banking channels. There is
complete anonymity about the transaction and thereby privacy of users is ensured. The users
are attracted to this platform due to these positive features. What will happen to the banking
system if more and more users shun the age-old banking system? Banks will not only lose
business but also their deposit base. In the future, most of the global remittances are expected
to take place through cryptocurrencies as the charges are nominal. Banks cannot compete with
cryptocurrencies, which do not have any regulatory burden on them.

When a large chunk of financial transactions will take place outside the banking system, what
would happen to the monetary policy in general and its transmission in particular? The central
banks will gradually lose grip over the financial system. An unregulated entity like crypto now
challenges the authority of central banks to improve the efficiency of the financial system or
perish. Operators on the crypto platform are mostly big institutions and high net-worth individuals
who have deep pockets and can move the market in a big way. This may create a situation of
financial instability in the case of any adverse development. Moreover, in many developing
countries, there are capital controls, which will be ineffective if investors convert their deposits to
cryptocurrencies and take away their assets.

As there is no KYC, people involved in illegal activities like tax evasions, money laundering,
drug/terrorist financing, etc., find crypto platforms as a good conduit to keep their funds outside
the scrutiny of tax/enforcement agencies. In the absence of a global understanding of the regulation
of cryptocurrencies, it would be difficult to trace the money trail of terrorist financing. All efforts
made globally so far for combating terrorist financing will go for a toss.

Blockchain technology per se is not bad. There are thousands of good uses of blockchain
technology in multiple fields. Many governments are effectively harnessing blockchain technology
to their advantage. Cryptocurrency is probably a misuse of blockchain technology that can disrupt
the financial system globally. One can draw a parallel from recent history. Complex financial
derivatives, with their misuse in the mortgage market, created the global financial crisis in 2008-
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09. Similarly, unfettered crypto assets may push the global financial market to a sudden plunge
without providing its investors with an exit route. The grievances redressal mechanism simply
does not existin the crypto community.

India’s Position

In December 2013, the RBI in a press release expressed its concern about the risks involved in
dealing with private virtual currencies. In April 2018, the RBI imposed a ban on the entities
regulated by it, from dealing with the cryptocurrencies leading to the shutdown of crypto platforms.
However, the Supreme Court revoked the RBI decision in March 2020. Consequently, crypto
exchanges in India have once again become highly active in dealing with cryptocurrencies.
Indians are one of the leading users of cryptocurrencies. The Crypto business in India has been
rapidly growing in a regulatory vacuum.

In November 2017, the central government appointed a high-level Inter-Ministerial Committee
(IMC) to study the issues relating to virtual currencies in India and to propose specific actions to
be taken in this regard. In February 2019, the IMC in its report recommended a law to ban
cryptocurrencies in India. Accordingly, the Government of India introduced a Bill (The Banning of
Cryptocurrency and Regulation of Official Digital Currency Bill, 2019), which could not be passed
by the Parliament. The government has once again proposed to introduce a new Bill
(Cryptocurrency and Regulation of Official Digital Currency Bill, 2021), which also missed the
2021 winter session of the Parliament as well as the February 2022 Budget session. The position
of the government on cryptocurrencies will be clear only after the bill is passed.

Cash transactions are still the preferred mode of payments in India despite the commendable
progress of digital transactions witnessed in recent years. To reduce the cost of printing currency
and their distribution, there is a need for the RBI to issue CBDC at the earliest. The introduction
of CBDC in India is incumbent upon passing several legislations such as Cryptocurrency and
Regulation of Official Digital Currency Bill (not yet introduced in the Parliament), Data Protection
Bill, 2021, etc. As of now, the RBI can at the most introduce CBDC on a pilot basis. But its pan-
India adoption depends upon ongoing reforms in the digitization pace, besides a comprehensive
legal framework.

According to the FY23 budget, virtual digital assets have been brought under the tax net at the
rate of 30% on the gains over the acquisition cost without loss being set off. The gift of crypto
assets will also be taxed in the hands of receivers. The ball has started rolling against
cryptocurrency. It is unlikely to get a free run in India despite greedy investors looking for a
windfall gain.

aad
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MEET THE ALUMNI LECTURE SERIES

Prof. Dash Benhur, delivering the
10th lecture of the ‘MEET THE | 3@
ALUMNI LECTURE SERIES’ on jgwr g
07-03- 2022, jointly organised by the
Alumni Association and the Alumni
Connect of Utkal University.

Alumni Association

www.utkalalumniin
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SOCIATIC alumniassociation.utkal@gmail.com




